
1st Quarter 2026 Business Update

8 May 2026



Page 2

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for shares (“Shares”) in VICOM Ltd 
(the "Company"). The value of shares and the income derived from them may fall as well as rise.  Shares are not obligations of, deposits in, or guaranteed 
by, the Company or any of its affiliates. An investment in Shares is subject to investment risks, including the possible loss of the principal amount invested. 
The past performance of the Company is not necessarily indicative of its future performance.

This presentation may also contain forward looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may 
differ materially from those expressed in forward looking statements as a result of a number of risks, uncertainties and assumptions. You are cautioned 
not to place undue reliance on these forward looking statements, which are based on current view of management on future events.

No part of this document, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or 
investment decision whatsoever. No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the 
fairness, accuracy, completeness or correctness of the information or the opinions contained herein. None of the Company or any of its subsidiaries, 
affiliates, advisors or representatives and agents shall have any responsibility or liability whatsoever (in negligence or otherwise) relating to the accuracy 
or completeness of the information and opinions contained in this document or for any loss howsoever arising from any reliance or use of this document 
or its contents or otherwise arising in connection with the document. The information contained in this document is not to be taken as any 
recommendation made by the Company or any other person to enter into any agreement with regard to any investment.

The inclusion of financial information in this document should not be regarded as a representation or warranty by the Company, or any of its affiliates, 
advisors or representatives or any other person as to the accuracy or completeness of such information’s portrayal of the financial condition or results of 
operations of the Company and should not be relied upon when making an investment decision. The information contained in this document is provided 
as at the date of this document and is subject to change without notice. 

If you have any doubt about the foregoing or any content of this document, you should obtain independent professional advice.

Disclaimer
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Operational Update for 1Q 2026

The Group delivered a strong performance in the first quarter of the year, underpinned
by sustained demand across its core services in the first two months of the year. In
March, however, demand for testing services in the Oil & Gas sector was impacted by
the Middle East conflict.

Installation activities under the ERP 2.0 OBU project also proceeded at a slower pace as
most of the installation had already been completed.

Overall, the Group’s performance remained resilient despite external headwinds,
supported by its diversified service offerings.

Operational Update for 1st Quarter 2026
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FINANCIAL UPDATE 
FOR 1ST QUARTER 2026
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Income Statement – 1st Quarter 2026

• Revenue ↑ $3.8m – Contributed by sustained demand across its core services as well as from the OBU installation under the  
ERP 2.0 OBU project.   

• Operating Costs ↑ $0.8m – Contributed by higher staff costs mainly from annual salary increments. 

• Operating Profit ↑ $3.0m –  Higher revenue offset by higher operating costs.

• PATMI ↑ $2.5m – Higher operating profit offset by higher tax and lower interest income. 

1Q 2026 1Q 2025

$’000 $’000 $’000 %

Revenue    37,179    33,347 3,832   11.5    

Operating Costs   (25,131)   (24,334) (797)     (3.3)     

Operating Profit    12,048      9,013 3,035   33.7    

Profit After Tax      9,881      7,519 2,362   31.4    

Profit after Tax and Minority Interest (PATMI)      9,974      7,468 2,506   33.6    

EBITDA    14,199    11,117 3,082   27.7    

Fav/(Adv)
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Balance Sheet

• Balance sheet remains strong with cash & cash equivalents of $59.9m.

• Total assets increased by $8.5m contributed by net cash generated, higher non-current assets from net additions to 
vehicle, premises and equipment offset by lower trade receivables. The increase in vehicle, premises and equipment 
mainly relates to progress billings for the Jalan Papan project.

• Total liabilities decreased by $1.4m due to lower trade and other payables offset by increase in income tax payable.

Mar 26 Dec 25
$’000 $’000 $’000 %

Cash & Cash Equivalents 59,943 57,902     2,041       3.5 

Other Current Assets 24,972 26,540    (1,568)     (5.9)

Non-Current Assets 174,000 165,964     8,036       4.8 

Total Assets 258,915 250,406 8,509       3.4 

Current Liabilities 50,323 51,420    (1,097)     (2.1)

Non-Current Liabilities 34,886 35,188       (302)     (0.9)

Total Liabilities 85,209 86,608    (1,399)     (1.6)

Total Equity 173,706 163,798 9,908       6.0 

Inc/(Dec)
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Cashflow

Cash from Operating Activities     13,784 

Utilisation of Cash:

CAPEX   (11,557)

Payments under lease liability         (392)

Total Utilisation of Cash   (11,949)

Others           206 

Net Cash Generated       2,041 

1Q 2026

$’000
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Financial Performance

• Compared with 1Q 2025, 
Group revenue for 1Q 2026 
increased by $3.8m or 
11.5% to $37.2m. Operating 
profit rose by $3.0m or 
33.7% to $12.1m, while 
Group PATMI increased by 
$2.5m or 33.6% to $10.0m.

Financial Position

• Strong balance sheet with 
cash balance of $59.9m to 
sustain and support 
business growth.

Cash Flow

• Net cash generated during 
1Q 2026 amounted to 
$2.0m.

Financial Summary



Page 11

THANK YOU
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